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News Release 

Date: 07 February 2011                   

Hotel Group Akkeron Expands with 10 Acquisitions 

 

Growing hotel operator Akkeron Hotels Group Limited has made its second acquisition in just over a 

month, adding 10 hotels to its existing portfolio of 26. 

Akkeron has acquired a large proportion of the assets and goodwill of Butterfly Hotels Ltd from 

administrators Begbies Traynor following the failure of the business last week (Friday 4
th

 February).  

The new hotels will bring the group turnover to circa £57m. 

The deal safeguards 200 jobs across the country, and Akkeron will operate all 10 additional hotels 

without interruption to existing or future bookings.   

The former Butterfly Hotels venues include a number of Holiday Inn Express, Ramada and Best 

Western properties from Banbury in Oxfordshire to Kings Lynn. 

“The Butterfly Hotels are very good businesses that were constrained by a heavy burden of debt.  

They dovetail perfectly with our proposition of providing excellent quality, good value and well 

located hotels for the leisure and business traveller,” said Akkeron Hotels Group managing director 

Matthew Welbourn from Harrogate in North Yorkshire.   
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Akkeron Group Sales and marketing director Nick Greaves added:  “From the customer’s 

perspective, it will be business as usual, but the management will benefit from the support of a 

wider group and the businesses will have the funding required to trade properly.  Our aim is to 

ensure that the only changes will be improvements in service and facilities. This latest acquisition 

gives us further excellent venues across the Midlands and East Anglia where we were actively 

seeking businesses, and we have inherited a really strong team of colleagues and a loyal customer 

base that we look forward to welcoming.”  

The company has already outlined plans for further investment in a number of the newly acquired 

hotels, adding to their existing refurbishment and renovation programme.   

Akkeron made its first acquisition of eight hotels, including the Yorkshire Hotel in Harrogate, trading 

as Folio Hotels in December 2009, followed by a deal on 22nd December (2010) to buy the 18 strong 

Forestdale Hotels Limited and become one of the UK’s largest independent regional hotel operators. 

The newly expanded group will comprise a total of 38 hotels with combined turnover of £57m and 

employing 1,630 staff across the UK.  

The company has outlined its strategy of acquiring established three and four star venues to build a 

group of up to 150 high quality leisure and business hotels across the UK.  The company now owns 

and operates 36 hotels from Devon to the Highlands of Scotland. 

“The fact that we have been able to secure two significant acquisitions within a short period of time 

should signal our intention to build the group with the right acquisitions, and we are already looking 

at a number of potential further acquisitions,” added Mr Welbourn. 

<ends>   

Photograph: The 120 bedroom Holiday Inn Express Kettering Hotel  

The hotels which form part of the deal are: 

Holiday Inn Express (Banbury); Holiday Inn Express (Castle Bromwich, Birmingham); Ramada (Bury St 

Edmunds); Ramada (Colchester); Best Western Rockingham Forest (Corby); Best Western Himley 

Hotel (Dudley); Holiday Inn Express (Kettering); Ramada (Kings Lynn); Ramada 

(Peterborough);Ramada Cromwell (Stevenage) 

 


